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WESTERN AUSTRALIAN FISHING INDUSTRY COUNCILINC.
STATEMENT BY PRINCIPAL ACCOUNTING OFFICER
FOR THE YEAR ENDED 30 JUNE 2007

1. | cerlify that the Grants provided from the Development and Better interest Fund (DBIF)
through the Depariment of Fisheries Westemn Australia during the year ended 30 June
2007, have been used toward the achievement of the strategic objectives for which they
were provided. :

2. The accompanying accounts of the Councll as set out on the following pages are drawn
up so as to give a frue and fair view of the result for the Council for the year ended 30
June 2007, and the state of affairs as at 30 June 2007.

3. At the daie of this statement, there are reasonable grounds fo believe that the Council
will be able to pay its debts as and when they fall due.

faeme Stewart
rincipal Accounting Officer
WAFIC Chief Execulive oﬂifﬁ!',_m

Dated this 11th Day of October 2007
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ANDERSON MUNRG & WYILIE

CHARTFAED MLUGERIANTS

WESTERN AUSTRALIAN FISHING INESUSTRY COUNCILINC.

MANAGEMENT LETTER FROM AUDITOR
FOR THE YEAR ENDED 30 JUNE 2007

8th October 2007

Graeme Stewart

Chief Executive Ofiicer

Western Australian Fishing Industry Council Inc.
PO Box 55

MOUNT HAWTHORN WA 4915

Dear Graeme

AUDIT MANAGEMENT REPORT FOR THE YEAR ENDED 30 JUNE 2007

We advise that we have recently completed the audit of Western Australian Fishing Industry
Council Inc (WAFIC] for the year ended 30 June 2007.

Qur audit has been conducted-in accordance with Australicn Auditing Standards. Our procedures
included examination, on a test basis, of evidence supporting the amounts and other disclosures in
the financial report and the evaluation of significant accounfing estimates. While our procedures are
designed to identify any material weaknesses and detect misstatements from fraud and error, there is
an unavoidable risk that even some material misstatements may remain undiscovered. This
unavoidable risk is due to the fest nature and other inherent limitations of an cudit, together with the
inherent limitations of any accounting and internal contral system.

Curmrent Ratio

The current ratio compares current assets ([amounts redeemable for cash within twelve months)
and current liabilities (amounts payable within fwelve months]. the ratio is a good guide to
financial condition as to whether the organization can pay its debts as and when they fall due.

2007 2006 2005 2004 2003 2002 2001

Currents Assets 1,534,791 1,229,115 1,049,326 992,297 808,842 744,933 558,217
Cuirent Liabilities 960,642 693,692 544,845 554,981 453,020 258,254 206,149

Current Ratio 1.60 1.77 1.3 1.79 1.78 288 2708

As WAFIC receives annual grant funding for operational expenses the goi% concern of the
organisation is generally assured. The current ratfio is strong, indicating current assets at close to
two times the level of current liabilities.

Yours sincerely
ANDERSON MUNRO & WYLLIE

Billy — Joe Thomas
Director



Anderson Munro & Wyllie

- ! ) CHARTERED ACCOUNTANTS

ond Floor 1174 Hay Street, West Perth WA 6005
PO Box 309, West Perth WA 6872

Phone: (08) 9322 7200 Fax: (08) 9322 3229
ABN 59 125 425 274

independent Audit Report to the members of
Western Australian Fishing Industry Council Inc.

Scope

. We have audited the attached financial statements, being a special purpose financial report, of
Western Australian Fishing industry Council Inc. for the financial year ended 30 June 2007. The
- committee and management of the Council is responsible for the financial statements and have
. determined that the accounting policies used -and described in Note 1 to the financial statements are
. :appropriate to meet the needs of the members. We have conducted an independent audit of these
-financial statements in order to express an opinion on them to the members of Western Austratian
~Fishing Industry Council Inc. No opinion is expressed as to whether the accounting policies used, and
_ described in Note 1, are appropriate to the needs of the members. :

The.financial statements have been prepared for distribution to the members in order to meet the

requirements of the Associations Incorporation Act of WA and the Constitution of Western Australian

Fishing Industry Council Inc. We disclaim any assumption of responsibility for any reliance on this

report, or on the financial statements to which if relates, {o any person other than the members, or for
- any purpose other-tharrthat for which it was prepared.

Audit Approach

. Our audit has been conducted in accordance with Australian Auditing Standards. Our procedures
. included examination, on a test basis, of evidence supporting the amounts and other disclosures in the
.- financial statements and the evaluation of significant accounting estimates. These procedures have
" . been undertaken to form an opinion as to whether, in all material respects the financial statements are

- presented fairly in accordance with the accounting policies described in Note 1 to the financial

statements. These policies do not require the application of all Accounting Standards and Urgent
{ssues Group Consensus Views. )

independence

Anderson-Munro & Whllie are independent of the Western Australian Fishing Industry Council Inc.,
. and-have met the independence requirements of Australian professional ethicat pronouncements and
the Associations Incorporations Act 1987.

The audit opinion expressed in this report has been formed on the above basis.
Audit Opinion
in our opinion, the financial statements present fairly, in accordance with the accounting policies

- described in'Note 1 to the financial statements, the financial position of Western Australian Fishing
- Industry Council Inc. as at 30 June 2007 and the results of its operations for the year then ended.
Rz

ANDERSON) MUN RO & WU Lnt
ANDERSON MUNRO & WYLLIE
Chariered Accountatjts

BILLY-JOE THOMAS
Director

West Perth WA
41 October 2007



WESTERN AUSTRALIAN FISHING INDUSTRY COUNCIL INC.

DETAILED STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED JUNE 2007

Income
DBIF Granis
Trawl Allocations
Admin, Management & Cffice Secretarial Income
ProWest Advertising income
Interest Received
Reimbursements - Native Title
Annual Subscriptions
Sundry lncome
CSSN Careers Project
Training Income
Other Income
WAFIC Seafood Awards 2006
Golf Day Income
Promotional Material
Moon Charis
Sponsorship Income
Total Income
Expense
Accountanfs Fees
Audit Fees
Bank Fees
Consultants Fees
Depreciation
Office Equipment & Computer Software
Equipment Costs - Computer Maintenance
Equipment Costs - Repairs & Maintenance
Leasing Interest Charges
Meeling Expenses
Board Sitting Fees
Board Travel/Accom'n Reimbursement
Board Meeting Catering
Chairman's Honorarium
Association/MAC Meefings
AGM Costs
Food & Entertainment
ASIC Travel Costs
Strategic Planning Workshop
Meetings - Others
Industry Safety Sessions
Motor Vehicle Expenses
Office Operations
Adveriising/Signage
Legat Costs
Mags / Papers / Subs / Library / Hansard
Postages & Couriers
Photocopier Costs
Printing .
Photography Rental & Catalogue

Expenditure Carried Forward

Noles

~N oo noB

it
12

13

14/39
15/3%
16
39

7

18

1%

20

2007 S

1.133.000
39,000
151,143
51,383
43,472
1,107
12,075
3876
4976
2,498

105,127
8900

0

3,500
8,500
1,575,576

1,180
4,000
1,740
104,745
17,122
1,068
5,779
2,088
8316

37,360
19.817
3,794
8.907
24,590
5,302
4915

7,786
3,693
5,881
24,825

1,504
41,528
5,892
8,096
4,364
2,899
3,000

360,171

27

2006 S

$97.000
0
177,736
55,298
38,750
11,564
16,450
397

0

0

0

10,577

22

6,682
6,000
1,320,476

1,665
4,100
1.323
45,570
27,995
0
1,560
2,345
8,316

31,744
14,744
1.360
10,000
32,580
1,895
6,970
6,995
¢]

0

0

= 24,092

4,621
1,053
6,941
6,113
3,324
3.675
6,000

254,981



WESTERN AUSTRALIAN FISHING INDUSTRY COUNCIL INC.

DETAILED STATEMENT OF FINANCIAL PERFORMANCE

FOR THE YEAR ENDED JU‘NE‘2!QO7

Expenditure Brough Forward

Stationery
Sundry Expenses
Office Cleaning & Electricity
Insurance
Offices Rent/Rates
Rental Subsidy
Professionat Subscriplions
Safety Project Expenses
Shark Bay Trawl
Exmouth Gulf
ProWest Magazine
Program/Admin Managemeni Fees
Special Evenis Costs
WAFIC Seafood Awards 2004, 2006
Promotional Material
Golf Day Expenses
Parliamentary Cockidil Function
Circling Sharks
Community Events
Homegrown WA
Moon Charts
General Merchandise
Staff Remuneration
Telephone & Fox
Training Costs
Travelling Costs
Database Development
Website & Database Development

Tofal Expense

Net Surplus/({Deficit)

The Detailed Statement of Financial Perfarmance should be read together with the

accompanying notes.

Notes

21
22

23
24

25
26

27

28

29
30

31

28

2007 S 2006 $
360,191 254,981
5313 4,533
2,935 720
14,823 14,503
4,112 15.260
52,245 55,552
0 12,000

339 12,395

314 G
20,909 ¢]
10.000 0
119,218 118,766
106,163 97,136
98,024 15,976
176 -365
8,348 10,577
7,539 5228
60,400 0
19,239 28,221
0 16,000

3.118 3,665

0 1,425
600,997 577,784
29,259 28,997
7.167 10,145
14,124 30,124
1,045 o]
2,407 2,515
1,548,405 1,316,838
27,171 3,638




WESTERN AUSTRALIAI
STATEMENT OF FlI!
AS AT 30 JUNE 2007

CURRENT ASSEIS

Cash

Receivabies

Funds Held for Commiti
TOTAL CURRENT ASSETS
NON-CURRENT ASSETS

Property, Plant and Eqt
TOTAL NON-CURRENT A

TOTAL ASSETS

CURRENT LIABILITIES
Payables

Committed Industry Fu
TOTAL CURRENT LIABILY

NON CURRENT LIABILITI

Provisions
TOTAL NON CURRENT |

TOTAL LIABILITIES

NET ASSETS

Represented by:
Equily at Beginning o
Surplus from Ordinary

RETAINED EQUITY

The Statement of Finc






























